VEHICLE LOAN CUM HYPOTHECATION
AGREEMENT

This Agreement (“Agreement”) is made at Pune City East on
this 22 day of 2022

BETWEEN

WheelsEMI Private Limited, a non banking financial
Company incorporated under the Companies Act, 1956 and
having its registered office at 3A, Shyam Shankuntal Heights,
Modi Baug, Ganeshkhind Road, Behind Deccan Wheels
Showroom, Shivajinagar, Pune - 411 016, Maharashtra, India
and having its branch offices at various locations in India
(herein after called the “Lender” which expression shall,
unless it be repugnant to the meaning or context thereof, mean
and include its successors in title and assigns) of the FIRST
PART

AND

The Borrower(s) and/or the Guarantor(s) more particularly
described and set out in the Schedule hereof (The expression
“Borrower(s)” / “Guarantor(s)” shall, unless it be repugnant to
the meaning or context thereof, mean and include, all their
heirs, executors, administrators, nominees, partners, legal
representatives, assigns, and all their successor in interests, as
applicable) of the SECOND PART

The Lender is a NBFC engaged in the business of providing
financial assistance for various purposes. The Borrower(s),
being desirous of availing of a loan for purchase of Vehicle(s) /
against Vehicle(s) from the Lender has submitted a duly filled
and signed Application Form solemnly affirming as the
contents in the Form being absolutely true and correct and has
agreed with the Lender to enter .into this Agreement. The
Lender has agreed to sanction an interest-bearing loan for a
certain tenure on the terms and conditions described hereunder.

1. DEFINITIONS, MEANINGS & INTERPRETATIONS

(a) “Application Form” means, as the context may
permit or require, the Application Form submitted
by the Borrower(s) to the Lender for applying for
and availing of the Loan/financial facility and shall
include the attachments thereto.

(b) “Borrower(s)” means the person/s first named
hereinabove and who are named as such in all other
Loan Terms and shall include a Co-Borrower(s), if
any.

(c) “Borrower's Dues” inter alia includes the
outstanding Principal amount of the Loan, interest
on the Loan, all other interest, all fees, costs,
charges, expenses, taxes and all other sums
whatsoever payable by the Borrower(s) to the
Lender in accordance with the Loan Terms or any
other subsisting instrument executed between the
Borrower(s) and the Lender.

(d) “Dealer” means a proprietorship, company or any
other legal entity by whatever name called involved
in the business of selling used Vehicle(s) through
multiple outlets or new Vehicle(s) as authorised
distributors and/or dealers of the manufacturers of
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2.1

the Vehicle(s) or its sales subsidiary and includes a
sub-dealer.

“Due Date” means the date(s) on which any
amounts in respect of the Borrower's Dues falls due
for payment.

“Equated Monthly Instalment (EMI)” means the
amount payable every month by the Borrower(s) to
the Lender comprising of interest, or as the case
may be, principal and interest calculated on the
basis of monthly rests at the rate applicable as
stated in the Schedule hereunder.

“INTEREST RATE” MEANS THE RATE AT WHICH THE
LENDER SHALL COMPUTE AND APPLY INTEREST ON
THE LOAN, AS STATED IN THE SCHEDULE
HEREUNDER OR AS MAY BE AMENDED FROM TIME
TO TIME BY THE LENDER.

“Loan” means the amount disbursed by the Lender
to the Borrower(s) or to the order of the Borrower
as per the terms and conditions stated in this
Agreement.

“Loan Terms” refers to all written understandings
including but not limited to the Application Form
and this Loan Agreement in relation to, or pertaining
to, the Loan as amended from time to time.

“Payment Mandate” hereinafter referred to as
“PM”, shall be deemed to include auto debit
mandate or NACH or any e-payment modes as
defined by Reserve Bank of India from time to time.
“PENAL / DEFAULT INTEREST RATE” MEANS THE
RATE AT WHICH THE LENDER SHALL COMPUTE AND
APPLY INTEREST ON ALL AMOUNTS NOT PAID
WHEN DUE FOR PAYMENT (OR REIMBURSEMENT)
BY THE BORROWER(S) TO THE LENDER, AS STATED
IN THE SCHEDULE OR AS MAY BE AMENDED FROM
TIME TO TIME BY THE LENDER.

“Post Dated Cheques” (PDC) means the cheques
issued by the Borrower(s) in favour of the Lender for
repayment of the Loan along with accrued interest.
“Vehicle(s)” or “Commercial Vehicle” means the
Vehicle described in the Application Form, which is
sought to be purchased by the Borrower(s) with the
Loan amount and/or against which Loan amount has
been granted by the Lender and/or that which is
offered as security for securing the due repayment
of the Borrower’s Dues.

“RBI” means Reserve Bank of India.

“Schedule” means and includes Schedules, term
sheet attached hereto and forming an integral part
of this Agreement.

Interpretations :Reference to the masculine gender
includes feminine and neutral gender and vice versa
and singular to plural. "Parties" means the Lender,
the Borrower(s) and the Guarantor referred to
collectively. “includes” or “including” shall be
construed without limitation. Headings are inserted
for ease of reference and shall be ignored in the
construction and interpretation of the Agreement.
LOAN AMOUNT, DISBURSEMENT, INTEREST, TAXES
AND OTHER TERMS OF THE LOAN

Amount of the Loan
The Lender hereby agrees to lend, and the
Borrower(s) hereby agrees to borrow such amount
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2.6

as is set out in Schedule of this Agreement on the
security of the Vehicle(s) as described in the
Schedule, on the terms and conditions hereinafter
appearing.

Disbursement of the Loan

The loan will be considered as disbursed when the
loan amount is paid by the Lender by cheque or pay
order or RTGS or NEFT or any other eligible payment
mode as prescribed under law, to the Borrower
and/or the Dealer and/or to the seller of the
Vehicle(s) and/or any other third party as requested
by the Borrower(s) and approved by the Lender, in
one or more multiple instalments.

In case the Borrower(s) fail to obtain the delivery of
the Vehicle (against which loan is availed) from the
Dealer/Broker/other party, and/or register the
Vehicle(s) with the Regional Transport Office and
hypothecate the Vehicle(s) in favour of the Lender
within the stipulated timeline, and/or is unable to
obtain a “No Dues Certificate / No Objection
Certificate” for transfer of lien of the above said
Vehicles from the previous financier, and/or under
any other similar circumstances, the Lender will
treat the above disbursed loan in the manner
desirable to the Lender and the Lender reserves the
right to modify the terms and conditions of the Loan
at its sole discretion and intimate to the
Borrower(s).

Tenure of the Loan

The tenure of the Loan shall be as set out in
Schedule.

Interest

The Borrower(s) shall be liable to pay interest, as
per Schedule, on the Loan amount from the date of
disbursement.

COMPUTATION OF INTEREST - THE EMI COMPRISES
OF PRINCIPAL AND INTEREST CALCULATED ON THE
BASIS OF RATE OF INTEREST MENTIONED IN
SCHEDULE ON MONTHLY REDUCING BALANCE AND
IS ROUNDED OFF AS PER RBI MASTER DIRECTIONS.
INTEREST AND ANY OTHER CHARGES SHALL BE
COMPUTED ON THE BASIS OF A YEAR COMPRISING
OF 12 MONTHS. THE BORROWER(S)
ACKNOWLEDGES THAT IT HAS FULLY
UNDERSTOOD THE METHOD OF COMPUTATION
AND BASIS THEREFOR.

Repayment

The Loan amount along with interest shall be
repayable in instalments (“Instalment”) as set out in
Schedule hereto. The payment of Instalments shall
commence and continue as set out in Schedule
irrespective of the non/delayed delivery of the
Vehicles(s). Any dispute or difference whatsoever,
non-functioning of the Vehicle(s) for any reason
whatsoever or delay in the settlement of insurance
claim whatsoever shall not entitle the Borrower(s)
to withhold or delay payment of any instalments or
other dues as per this Agreement. The Borrower(s)
hereby confirm having perused, understood and
agreed to the Lender’s method of calculating
Instalments.

Taxes and other charges
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2.7

2.8

2.9
(a)

The Borrower(s) irrevocably agrees to pay to the
Lender all applicable taxes and duties levied on this
transaction and/or upon the Vehicle(s), service fees,
legal charges, charges for collecting or attempting
to collect the payments due to the Lender, charges
payable on cheques deposited/PM for the payment
of instalments or any other dues including returned
unpaid and delayed payment charges as set out in
the Schedule hereto and all other incidental charges
specified by the Lender including costs, expenses,
incurred or paid by the Lender or payable under any
terms and conditions of this Agreement. The
Borrower(s) shall also bear all the other tax, toll,
duties, levies, cess etc. as may be imposed by the
Central Government, State Government, judicial,
quasi judicial or any municipal authorities on the
Vehicle from time to time. It shall be Borrower(s)
sole responsibility to provide all tax registration
details and the Lender shall not be responsible for
verification of the same.

Advance Instalment

The Borrower(s) shall pay to the Lender such
number of Instalments as set out in Schedule in
advance either at the time of the execution of this
Agreement or at any time hereafter as desired by
the Lender. The Borrower(s) also agrees that the
Lender at its sole option without any reference to
the Borrower(s) shall adjust the amount of advance
Instalments against any amount due and payable by
the Borrower(s). The Borrower(s) shall not be
eligible for any interest on the advance Instalments.
DELAYED PAYMENT CHARGES AND PENAL /
DEFAULT INTEREST

IN THE EVENT OF ANY DELAY OR DEFAULT IN THE
PAYMENT OF ANY INSTALMENTS ON THE DUE
DATES OR OF PAYMENT OF ANY OTHER DUES
UNDER THIS AGREEMENT, THE BORROWER(S)
SHALL PAY TO THE LENDER DELAYED PAYMENT
CHARGES (“DELAYED CHARGES”) AT THE RATE AS
SET OUT IN SCHEDULE HEREUNDER. SUCH
DELAYED CHARGES SHALL BE COMPUTED FROM
THE RESPECTIVE DUE DATES FOR THE PAYMENT
UPTO THE DATE OF REPAYMENT/REALIZATION.
Repayment Mode

The Borrower(s) shall deposit with the Lender
PDC/PM for the amount of Instalments and shall
ensure that adequate balance is available in the
bank account of which the PDC/PM have been
issued. The Borrower(s) warrants that the PDC/PM
will be honored on first presentation. No notice shall
be given by the Lender to the Borrower(s) prior to
the presentation of any of the PDC/PM. It is
expressly agreed and understood that the
Borrower(s) shall at no time close the bank
account(s) from which the PDC/PM have been
issued or issue any communication to the Lender for
stopping or postponing the presentment of the said
PDC/PM and the Lender will not be bound to take
notice of any such communication, if issued. Strict
compliance with the repayment schedule is an
essential condition for the grant of the Loan. Any
non-presentation of the PDC/PM due to any reason
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will be not affect the liability of the Borrower(s) to
pay Instalments or any other sum. The Borrower(s)
agrees to replace the PDC/PM if required by the
Lender. In the event of any PDC/PM given by the
Borrower(s) is returned unpaid for any reason
whatsoever, the borrower agrees to pay the Lender
at its office or designated collection centers (by
cash, digital payment or DD) the amount due
together with applicable penalty immediately. This
is without prejudice to any other rights or remedies
that the Lender may have against the Borrower(s)
under the statutory provisions or under this
Agreement. The Borrower(s) agrees that if any
amounts are outstanding for payment by the
Borrower(s) (not being the Instalment under the
Agreement) either under this Agreement or on
account of Borrower’s Dues in respect of or under
any other agreement entered with the Lender in any
capacity, the Lender shall be entitled to encash the
PDC/PM deposited with it for the satisfaction of
such outstanding amounts notwithstanding that the
PDC/PM have been deposited with it for the
repayment of the Instalments under this Agreement
and the Borrower(s) shall continue to be indebted to
the Lender for the Instalments under this
Agreement.

The Lender at its discretion may grant loan to the
Borrower(s) without collecting PDC/PM provided the
customer undertakes/promises to make the
payment is Cash towards monthly instalments on or
before its due date at the designated collection
centers of the Lender without any delay or default
on receipt of valid receipt of the Lender only. In the
event the Borrower(s) fail toomake the payment in
Cash towards any of the sums’ payable under this
Agreement for any reason whatsoever the Lender
shall be entitled to levy penal interest as set out in
Schedule for each such delay/default. This is
without prejudice to any other rights or remedies
that the Lender may have against the Borrower(s)
under the statutory provisions and also under this
Agreement.

The Borrower(s) shall execute a Demand Promissory
Note in favor of the Lender for total cumulative
value of this Agreement, if required by the Lender.
Lender may, in its sole discretion, require the
Borrower(s) to adopt or switch to any alternate
mode of payment and the Borrower(s) shall comply
with such request, without demur, delay or protest.

Lender may, in its sole discretion, allow the
Borrower(s) to pay/remit the sum payable under
this Agreement partly through one mode and partly
through another or to adopt or switch to any
alternate mode of payment on specific request by
the Borrower(s) only.

In case the Borrower(s) has / have more than one
loans outstanding, then the Borrower(s) permits the
Lender for sake of operational convenience to
combine the sum of all the monthly instalments,
due against each of such number of Loans
outstanding as on the date of presentation of each
monthly instalment, and present one single

(b)
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2.10

(a)

(b)

(b)

instrument for recovery against all the instalments
due.
Foreclosure

The Borrower(s) shall be entitled to foreclose the
Loan or any part thereof, to the Lender, upon the
fulfillment of the following conditions:

The Borrower(s) shall be required to intimate the
Lender, in writing of its intent to foreclose the
Borrower’s Dues or any part thereof, and request the
Lender to provide a foreclosure statement. The
foreclosure amount and applicable charges shall be
payable by the Borrower(s) as specified in the
foreclosure statement. The Option to accept
foreclosure request or decline the request for is at
the sole discretion of the Lender.

The foreclosure amount shall be first used to credit
the overdue interest, then towards repayment of
principal amount of loan and then towards other
indebtedness of the Borrower to the Lender.
Provided that, the Lender may however change the
aforesaid sequence in its sole discretion and
appropriate any payment in any manner it deems fit.
If the entire amount due is not remitted then the
amount so received by the Lender, may at the sole
discretion of the Lender, would be treated as an
advance payment of future EMI and will be adjusted
to EMI month on month, as and when the EMI falls
due for payment. The Borrower(s) hereby agrees
that the Lender is not obliged to reverse the interest
that may accrue on account of advance payment.
Post satisfactory foreclosure of the Loan, the
Borrower(s) shall be entitled to request the Lender
to provide necessary documents which will enable
him to release the charge created over the
Vehicle(s) under the terms of the Agreement, except
in cases where the Lender has the right to retain
security as provided elsewhere in this Agreement.
SECURITY

Vehicle Under Exclusive Hypothecation to the
Lender: The Borrower(s) hereby hypothecates the
Vehicle(s) in favour of the Lender together with all
accessories and additions to or in the Vehicle(s),
whether present or future, by way of first and
exclusive charge and confirms that the Vehicle(s)
carries no prior lien or charge whatsoever.

The Borrower(s) shall, within 30 days from the date
of disbursement of Loan or delivery of the Vehicle,

whichever is earlier, have such Vehicle
registered/name transferred with appropriate
registering  authority with endorsement as

hypothecation in the name of the Lender and further
immediately submit a certified copy of the
registration certificate to the Lender. Provided
further that a default by the Borrower(s) to get the
Registration Certificate endorsed with the name of
the Lender shall not be deemed to be or construed
to mean that the Vehicle has not been offered as
security to the Lender. Wherever required/applicable
(such as in the case of commercial vehicles /
vehicles for hire), the Borrower(s) shall also obtain
all necessary permission/license from the concerned
authority for plying/using the Vehicle across/in the

(f)

2.10

(a)

(c)

(a)
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(c)

(a)

(b)

(c)

(d)

(e)

()

(8)

State or area in which such Vehicle(s) is/are
registered.

All security furnished by the Borrower(s) to the
Lender shall remain a continuing security in favor of
the Lender and the same shall be binding upon the
Borrower(s). Further, the security shall be in
addition to and not in derogation of any other
security, which the Lender may at any time hold in
respect of the Borrower's dues and shall be
available to the Lender until all accounts between
the Lender and Borrower(s) in respect of the Loan
are ultimately settled.

COVENANTS OF THE BORROWER(S)

The Borrower(s) covenants with the Lender that
during the tenure of the Loan:

The Loan disbursed shall be utilised for the purpose
as stated by the Borrower(s) in the Application Form
and for no other purpose whatsoever.

Shall punctually and regularly pay to the Lender all
the sums due under this Agreement within the
stipulated period without any previous demand by
the Lender at its office.

Shall be exclusively responsible for getting the
delivery of the Vehicle(s) from the Dealer/seller, as
the case may be and the Lender shall not be liable
for delay in delivery or non-delivery of the Vehicle(s),
any demurrage cost or the quality condition or
fitness of the Vehicle(s).

Shall keep the Vehicle(s) in sound and working
condition under the Borrower(s) own possession and
control.

Shall permit and allow the Lender and/or its
authorized representatives at all reasonable times
to inspect, view and examine the state and
condition of the Vehicle(s) and the documents
relating thereto and/or’ produce the same for
Inspection to the Lender and/or its authorized
representatives at the place designated by the
Lender at the Borrower(s)'s cost.

Shall not undertake repairs from anyone except
from authorized service center to affect the repairs,
if any, to the said Vehicle(s).

Shall not change the registration number/registered
address without the Lender's pervious consent in
writing. The Borrower(s) hereby expressly agree
that if the Borrower(s) is required to remove the
Vehicle(s) from the address stated herein, the
Borrower(s) must give written notice to the Lender
of such intention.

Shall not use the Vehicle(s) for any improper or
illegal or unlawful activities or adopt, or alter the
Vehicle(s) for any act which is improper or illegal or
unlawful.

Shall pay the increased amount required for
acquiring the Vehicle(s) if price of the Vehicle(s) is
revised upwards after the date of signing of this
Agreement. The Lender shall not be liable to pay any
amount by way of a loan or otherwise for such
revision in price of the Vehicle(s). On failure to pay,
the Borrower(s) irrevocably authorize the Lender to
at its sole discretion, annul or rescind the booking of
the Vehicle(s) and collect the refund of booking price

()

(a)

(b)

()

(d)

(e)

(f)

(8)
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1)

(k)

U]

(m)

(n)

(o)

of the Vehicle(s) from the manufacturer there of or
its Dealer.

Shall inform the Lender in writing if the Vehicle(s) is
stolen, destroyed, burnt, damaged or any distress or
other proceeding is initiated against the Vehicle(s),
within 3 working days. The Borrower(s) shall
immediately inform the Lender in writing, of lodging
of any claims with the insurance company in respect
of the Vehicle(s). The Borrower acknowledges that
the Lender shall have a paramount lien and right of
set off on/against all insurance proceeds
whatsoever from the Vehicle and / or additional
security(s).

Shall inform the Lender of any loss, destruction or
misplacement of all/any of the documents required
for running the Vehicle(s) like registration
certificate, insurance policy, permit, fitness
certificate etc. within three working days of such
loss, destruction or misplacement.

Shall be liable to make good all payment and
expenses including legal costs, fees, and costs to
take possession, insurance and selling of the Vehicle
when incurred by the Lender. The Borrower(s) shall
also be liable for the expenses incurred by the
Lender, along with interest while pursuing any
remedy under the Negotiable Instruments Act,
Criminal Procedure Code, Code of Civil Procedure or
at any other forum.

The Borrower(s) authorizes the Lender to, without
notice to or without any consent of the Borrower(s),
be absolutely entitled and have full right, power and
authority to make disclosure of any.information
relating to Borrower(s) including  personal
information, details in relation to documents, Loan,
defaults, Security, obligations of Borrower, to any
credit information company, and/or ‘any other
governmental/regulatory/statutory or private
agency/entity, credit bureau, RBI, the Lender's other
branches/subsidiaries/ affiliates/rating agencies,
service providers, other banks/financial institutions,
any third parties, any assignees/potential assignees
or transferees, who may need the information and
may process the information, publish in such
manner and through such medium as may be
deemed necessary by the publisher/Lender,
including publishing the name as part of willful
defaulter's list from time to time, as also use for
KYC information verification, credit risk analysis, or
for other related purposes. In this connection, the
Borrower(s) waives the privilege of privacy and
privity of contract.

Shall if so desires request in writing to the Lender to
reschedule the Loan and the Lender shall at its sole
discretion accept or reject the request of the
Borrower(s).

The Borrower(s) shall take consent from Lender if
the Vehicle and / or additional security is/are
proposed to be removed/taken outside the
territorial borders of the state in which the Vehicle
is registered or removed/taken out of the
address/location as specified on a permanent basis
or for a continuous period of more than 60 (sixty)
days.

(h)

(i)

()

(k)

(1)
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(a)

(r)

(s)

The Borrower(s) shall keep the Vehicle(s) insured,
under comprehensive insurance policy with an
insurance company approved by the Lender or
otherwise, against any loss or damage by accident,
theft, fire riots, civil commotion, floods and
unlimited third Party liability risks during the
operation of this Agreement and hereafter until
repayment of all amounts due to the Lender. The
insurance policy shall be in the name of the
Borrower(s) with the necessary endorsement in
favor of the Lender as “Loss Payee”.

The Borrower(s) acknowledges that if after
repayment by the Borrower(s) of the Borrower’s
Dues, there are any outstanding amounts due by the
Borrower(s) under any other instrument availed of
by the Borrower(s) from the Lender or any of its
group companies by the Borrower(s) in its capacity
as a guarantor(s) or otherwise, then in such event,
notwithstanding anything contained elsewhere in
this Agreement, the Lender shall not be obliged to
release the Vehicle and / or additional security
created by the Borrower(s) pursuant to this
Agreement and the Borrower(s) hereby agrees that
the Vehicle and / or additional security shall extend
to such outstanding financial facility and agrees to
do all such acts, deeds and things to effect such
extension. The Lender shall give seven (7) days
written notice with reasons therein to the
Borrower(s) prior to exercising its right to set-off
hereof.

The Borrower(s) undertakes not to sell, assign,
transfer, mortgage, pledge, hypothecate, charge,
lien, encumber, let, or otherwise deal with, or part
with the possession of the Vehicles(s) or create any
interest of any third party in the same or attempt to
do so, or create or allow to be created any lien upon
the said Vehicle(s) whether for the repairs, supply of
fuel, lubricants, tyres, tubes, spare parts or for body
building or otherwise. The Borrower(s) expressly
recognized and accepts that the Lender shall be
absolutely entitled and have full power and
authority to sell, assign or transfer in any manner, in
whole or in part, all its rights and interests and in
such manner and on such terms as the Lender may
decide, including reserving a right of the Lender to
retain its power hereunder to proceed against the
Borrower(s) on behalf of the purchaser, assignee or
transferee, to any third party of the Lender's choice
without reference to or without written intimation
of the Borrower(s).

Shall indemnify absolutely, unconditionally and at all
times keep the Lender indemnified, saved defended
and harmless against all claims, demands, rights,
action, proceedings of whatsoever kind or nature
made, taken, by any person or party and against all
and any losses, damages, costs, charges, expenses
and liability of any kind or nature whatsoever which
the Lender may suffer, sustains, incur or be exposed
to in respect of or relating to the hypothecated
Vehicle(s).

REPRESENTATION AND WARRANTIES
REPRESENTATION BY THE BORROWER(S): The
Borrower(s) hereby declares, represents and

(m)

(o)

(p)

(a)

(r)

(s)
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(a)

(b)

(c)

(d)

(e)

(f)
(8)

(h)

(i)

()

(k)

(1

warrants on a continuing basis that:

The Borrower(s) is aware that the Lender is granting
the Loan on the basis of the Application Form
furnished for purchase of/against the Vehicle and on
the faith of the representations made by the
Borrower(s) and believing the same to be true.

The person executing this Agreement and the
documents executed in pursuance hereof, are duly
and properly entitled to execute the same.

This Agreement and the documents to be executed
in pursuance hereof, when executed and delivered,
will constitute valid and bind obligations of the
Borrower(s).

The Borrower(s) understands and agrees that
signing the Agreement and other requisite
documents electronically via modes permissible
under law represents the Borrower(s) absolute
acceptance to the terms of the Agreement and the
documents. The Borrower(s) will not dispute or
question the validity of the Agreement and
documents executed using electronic mechanism.
There is no litigation, proceedings or disputes
pending or threatened against the Borrower(s), the
adverse determination of which might substantially
affect the Borrower's ability to repay the Loan as
described in the Schedule or have a materially
adverse effect on the financial condition of the
Borrowerf(s).

The purpose for which the Loan is taken is not
illegal, speculative or nefarious.

The Borrower(s) assures that subsequent to the
application there has been no material change,
which would adversely affect the Lender and/or the
provision of Loan by the Lender to the Borrower(s).
The Borrower(s) has paid or will pay when due, all
public demands such as Income Tax, Property Taxes
and all the other taxes and revenues payable to the
Government of India or to the Government of any
State or to any local authority and that at present
there are no arrears of such taxes and revenues due
and outstanding.

The Borrower(s) has disclosed/furnished all
facts/information to the Lender in respect of the
Loan and all information in the Application Form or
in any supporting documents or otherwise
howsoever is absolutely true, correct and complete
in all respects and that no fact or information
necessary to be furnished by the Borrower(s) has
been omitted in order to induce the Lender to
provide the Loan.

The Borrower(s) does not violate any covenant,
conditions or stipulations under any existing
agreements entered into by the Borrower(s) with
any party, by availing the Loan from the Lender.

The Borrower(s) acknowledges that the Lender shall
have no liability if the Vehicle(s) is distrained,
destroyed beyond repair, endangered, stolen or
damaged or bodily injury is caused to any third party
by accident with the Vehicle(s).

The Borrower(s) confirms that the representations
and warranties contained herein shall be deemed to
be repeated by the Borrower(s) on and as of each
day from the date of this Agreement until all sums

(a)
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(d)

(e)
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5.2

(a)

(b)

(c)
(d)

(e)

()

(8)

(h)

(i)

(i)

due or owing hereunder by the Borrower(s) to the
Lender have been paid in full, as if made with
reference to the facts and circumstances existing on
such day.

REPRESENTATION BY THE GUARANTOR(S): The
Guarantor(s) hereby declares, represents and
warrants on a continuing basis:

The payment and discharge by the Borrower(s) of
the Borrower(s) liabilities under this Agreement, to
Lender.

Upon the happening of any of the Events of Default
as contemplated under this Agreement, the
immediate payment and discharge by the
Borrower(s) of the Borrowers' Dues, without any
demur or protest or objection of any nature
whatsoever.

The due performance of all the terms and conditions
provided under this Agreement by the Borrower(s).
Expressly agree that since his liability is co-
extensive/jointly with that of the Borrower(s), for
the purposes of effectiveness of this Guarantee, the
Guarantor(s) are also principal debtors jointly &
severally with the Borrower(s) to the Lender for all
dues payable under the provisions of this Guarantee.
Expressly agrees that he shall not require any proof
in addition to the written demand by Lender, made
in any format, raised at the mentioned address of
the Guarantor(s) indicating the happening of an
Event of Default due to which the guarantee has
been invoked. A certificate/letter in writing signed
by an officer of Lender stating the amount due, at
any particular time submitted to the Guarantor(s)
shall be conclusive evidence ~against the
Guarantor(s).

Shall make payment on first demand by Lender
without restrictions or conditions and
notwithstanding any objections by the Borrower(s)
or any other person.

Expressly agrees that, this guarantee is a continuing
guarantee in nature and Guarantor(s) shall not be
exonerated from their liability to Lender under this
Guarantee under any circumstances ftill all the
liabilities of the Borrower(s) under this Agreement
are fully met against full and final & only on
issuance of No Objection Certificate or No Due
Certificate by the Lender to the Borrower(s).

Agrees to keep the Lender fully indemnified against
all damage, losses, costs, charges and expenses
(including but not limited to Attorney's fees) arising
from or under or in connection with any failure of
the Borrower(s) to fulfill any of its obligations under
this Agreement.

Acknowledges and agrees that the Lender shall be
entitled to invoke this guarantee, whether it
enforces its security under the Agreement or not or
takes any proceeding (legal or otherwise) against
the Guarantor(s) prior to, simultaneously or
subsequent to any proceeding (legal or otherwise)
filed against the Borrower or any other person or
entity.

Acknowledges that the Lender shall be entitled to
disclose the name/s of Guarantor(s), any and all the
information provided by him to the Lender under or
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(d)
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(k)

(1)

(m)

(a)

(b)

(c)

(d)
(e)

()

(8)

(a)

along with or pursuant to this guarantee, to any
credit bureau/s or any other person/entities as the
Lender may deem fit and the Guarantor(s) hereby
agrees and undertakes not to dispute or question
the same in any manner whatsoever.

Agrees that it is/will be the sole responsibility/duty
of the Guarantor(s) to ensure that, all the
instalments are remitted by the Borrower(s) to the
Lender in time without any delay or default. No
notice of demand (whether oral or written) shall be
served by the Lender to Borrower(s) / Guarantor(s)
to this effect and Guarantor(s) agreed to this.
Agrees that the arbitration clause provided under
this Agreement fully binds the Guarantor(s) and that
the Guarantor(s) is/are also bound by the award
passed by the arbitrator.

This guarantee by the Guarantor(s) may be
assigned/transfer by the Lender in whole or in part
to any person (whether absolutely or as security) by
the Lender along with the principal obligation of the
Borrower(s).

EVENTS OF DEFAULTS

The term “Events of Default” shall inter alia include:
If any Instalment, or a part thereof or any other dues
payable under this Agreement are in arrears and
remain unpaid after the due date for any reason
whatsoever.

If the Borrower(s) commits breach of any of the
terms, covenants and conditions herein contained or
defaults in any other Agreement with the Lender or
has made any misrepresentation to the Lender.

If the Borrower(s) dies, becomes insolvent
/compounds with his creditors and /or permits any
attachment or sequestrations or other process
against any of his assets or properties.

If the Borrower(s) is convicted under any criminal
law in force.

If at any time the vehicle(s) is-used for any illegal or
unlawful purposes or if the hypothecated Vehicle(s)
is confiscated, attached, taken into custody by any
official authority or any other person or made
subject of any legal proceedings.

If the Borrower(s) fails to supply a copy of the
registration certificate of the Vehicle(s) and/or the
insurance copy with endorsement of hypothecation
in the name of the Lender or fails to insure/renew
the insurance of the Vehicle(s).

If there exists any other circumstance which in the
sole opinion of the Lender, jeopardizes the Lender's
interest or security.

CONSEQUENCES OF DEFAULT

Upon the occurrence of an Event of Default, and at
any time thereafter, if such event shall be
continuing, without prejudice to any other rights and
remedies available under law or in equity or under
this Agreement, Lender may:

Recall the entire loan, including but not limited to
the Borrower’s Dues, and the same shall forthwith
be payable by the Borrower(s) to the Lender,
without any further notice to pay to the Borrower(s).
In the event of failure of such payment, the
Borrower shall surrender to the Lender and/or its
representatives, the Vehicle(s) financed by the
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(b)
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(b)
(c)

(d)

(e)
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(h)

(a)

(b)

(c)

(d)

(e)

Lender or any other product of value equal to the
amount payable and as approved by the Lender.
Lender shall be entitled to dispose of the Vehicle(s)
and any other product and adjust the proceeds
against Borrower’s Dues. In case of any deficit (loss
on sale), the same shall be made paid by the
Borrower(s) and/or Guarantor(s).

Present and encash any PM/PDC issued by the
Borrower(s).

Initiate legal proceedings as per the prevailing laws
of the land including Sec 138 of Negotiable
Instrument Act and Sec 25 of the Payment and
Settlement Systems Act, 2007 etc.

Take physical possession of the Vehicle(s) within 3
days of occurrence of Event of Default and dispose
off the same to recover Borrower’s Dues.
Appropriate the proceeds of sale of the Vehicle(s)
firstly towards satisfaction of all costs, charges,
Penal and Default charges incurred in respect of the
loan, secondly towards payment of the balance of
the interest and other sums payable by the
Borrower(s) to the Lender and then towards the
outstanding principal amount of the sanctioned loan
or in any other sequence at its sole discretion.

Take possession of the Vehicle(s) without prejudice
to any other remedy available with the Lender at
any time, irrespective of whether the loan has been
recalled if in the opinion of the Lender there is an
apprehension of the Borrower(s) not paying any
money due under this Agreement or Lender's
security being jeopardized. Disclose the information
of any default by the Borrower(s) to CIBIL or such
other credit agency, as deemed fit by the Lender.
Disclose, publish or give such particulars of the
Borrower’s name or the name of its company/unit/
firm and or its directors/shareholders/ partners/
proprietors as defaulters in such manner, as the
Lender or RBI in their absolute discretion, deems fit.
Borrower(s) shall indemnify the Lender against any
claim by any third party with respect to the
Vehicle(s) or any articles or property so disposed of
as aforesaid in which such third party has or claims
an interest.

TAKING POSSESSION AND DISPOSAL OF THE
VEHICLE(S)

Upon the occurrence of an Event of Default, the
Lender shall take possession of the Vehicle(s) after a
verbal and/or written communication/notice to the
Borrower(s) at the last available contact details
with the Lender.

Upon repossession the Lender /its authorized
officers/its agents shall take an inventory of the
Vehicle(s) in detail.

The Lender shall give the Borrower(s) five days’
notice to discharge their liability in full, including
any costs incurred by the Lender on the
repossession.

If the Borrower(s) fails to discharge the liability the
Lender shall be entitled to sell the Vehicle(s) by a
transparent process of collecting requests from
intending purchasers and selling to the highest
quotes received.

The Lender will continue to exercise its right to

(e)

(f)
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(b)

(c)

(d)

(e)
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(a)

(b)

()

recover the shortfall/loss on sale and take
appropriate legal recourse.

ARBITRATION

Any and all disputes, difference and/or claims
arising out of/ or in connection with this Agreement
or its performance shall be settled by Arbitration to
be held in Pune, in accordance with the provision of
the Arbitration and Conciliation Act 1996, or any
statutory amendments thereof and shall be referred
to the sole Arbitrator appointed by the Lender. The
proceedings shall be in English and the place of
proceedings shall be at Pune, Maharashtra. The
Award given by the Arbitrator shall be final and
binding on all the parties concerned. Pending the
passing of the final award, the
Borrower(s)/Guarantor(s) shall be liable to perform
all its obligations under this Agreement. Nothing
contained herein shall be construed as
extinguishing, limiting or ousting the rights and
remedies of the Lender, if available now or in the
future as against the Borrower(s)/Guarantor(s)
and/or any other persons, or any of its respective
assets, under any other applicable Act, Laws and
Regulations, and the Lender shall stand absolutely
entitled to exercise such rights/remedies thereunder
irrespective  of the initiation, pendency, or
continuation of any arbitral or other proceedings.
MISCELLANEOUS PROVISIONS

The Statement of account of the Lender, duly
certified by its authorized officer, shall be conclusive
evidence of amount due to the Lender and of
payments received by the Lender. . Credit  for
payments made by the Borrower(s) to the Lender
will be given only on realization.

Service of Notice: Any notice or request required or
permitted to be given or made ‘under this
Agreement to Lender or to the
Borrower(s)/Guarantor(s) shall be given in writing
in English language and/or vernacular language.
Such notice or request shall be deemed to have
been duly given or made when it shall be delivered
by hand, mail, post, courier or registered email to
the Party to which it is required or permitted to be
given at such Party's last available contact address.
In case of any change of address/contact
number/email id of the Borrower(s)/Guarantor(s),
for the same to be effective, they must give a prior
express written intimation of the same of at least
15 (fifteen) days to the Lender. Any
notice/communications to the
Borrower(s)/Guarantor(s) may also be given/ sent
to the Borrower(s) by the Lender by way of sms to
their mobile number registered with the Company.
Any notice to the Borrower shall be deemed to have
been  delivered and served upon the
Borrower(s)/Guarantor(s) fully in case of hand
delivery when actually delivered, in case of email or
sms when sent by the sender, in case of mail or post
or courier within 3 (three) days of dispatch of such
notice.

If at any time any right or provision set forth in this
Agreement is or becomes invalid or unenforceable
under the law, it is agreed that the remainder of the
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(e)
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(8)

(k)

(1)

Agreement shall nevertheless be enforceable and
that, to the extent permitted by law, the parties
intentions, as reflected in any such right or provision
that is invalid or unenforceable shall be given effect
to.

Time shall be essence of this Agreement in so far as
it relates to the observance or performance by the
Borrower(s) of all or any of its obligations including
payment of any sum hereunder.

Any delay in exercising or omission any right, power
or remedy accruing to the Lender under this
Agreement or any other Agreement or document
shall not impair any such right, power or remedy
and shall not be construed to be a waiver thereof or
any acquiescence in any default, or any
acquiescence in any default, affect or impair any
right, power or remedy of the Lender in respect of
any other default.

The Lender has framed a fair practice code as per
Reserve Bank of India Regulations which is available
at www.wheelsemi.com.

For any service related issue, customer can get in
touch with the Lender by calling customer helpline
number 7770005555 or writing at
customercare@wheelsemi.com

The Borrower(s)/Guarantor(s) authorize the Lender
and/or its authorized representatives and/or its
agents and service providers to call the
Borrower(s)/Guarantor(s) at the available contact
number for loan processing and providing related
services during the loan tenure.

The Lender shall give a notice to the Borrower(s) in
English language / vernacular language of any
change in the terms and. conditions including
disbursement schedule, interest rates, service
charges, etc. Lender agrees that any change in
interest rates and charges, if applicable, are
affected only prospectively. If required, a separate
addendum to the loan agreement may be executed
by the parties.

This Agreement shall be subject of the exclusive
jurisdiction of the Courts of Pune, Maharashtra.

The Agreement, Schedule and other documents
annexed hereto integrate all the terms and
conditions and supersedes all negotiations, prior
writings.

The Borrower(s)/Guarantor(s) confirm that the
contents (all the terms and conditions) of this
Agreement (Pg. 1 to Pg. 6) have been fully explained
to the Borrower(s)/Guarantor(s) by the Lender in
the English/vernacular language known to them at
the time of availing the Loan and only thereafter the
Borrower(s)/Guarantor(s) have put their
signature/thumb impression on the page 6, of this
agreement/ signed the agreement electronically In
case of multiple interpretations of any part of the
Agreement, English language shall prevail.

IN WITNESS WHEREOF all the Parties hereto have set and
subscribed their respective hands on the day, month and
year first herein above written.
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Borrower Signature

Co-borrower Signature

Guarantor Signature

WheelsEMI Private Limited
Authorised Signatory

(i)

()

(k)

(1)
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Date: 22/02/2022

WHEELSEMI PRIVATE LIMITED

Registered office: Sham Shankuntal Heights, 3A, Modi Baug, Ganeshkhind Road, Shivajinagar, Pune - 411016
CIN No.: U65900PN1997PTC174673 www.wheelsemi.com Phone No.: 020 67097000

Place: Pune City East

Schedule / Sanction Terms

Loan Account Number — 936484

Borrower Name WRTRT RTRTR
] Address WEREREWR
Co-borrower Name SDSD SDSADSA
Guarantors Name SDSD SDSADSA
2 Dealer Name sdvfv fgverg
Product Two-Wheeler
3 Make & Model Honda CD 110 DREAM DLX BS
Year of Manufacture 2022
Vehicle Registration No To be registered and intimated to Wheels EMI
4 Amount Financed / Loan Amount 41656
Rate of Interest 13.25 PA.
6 Tenure 36 Months
Instalment Amount (Rs.) 1617
No of Advance Instalment's 0
Margin Money 38150
7 Processing Fee 1250
Stamping charges 100
NACH & DCC charges 500
Other charges 0
Repayment Mode ADM/NACH/ CASH/OTHERS ACH
9 IRR 27
10 First Due Date 12/02/2022
Last Due Date 12/02/2025
11 | Monthly Due Date (Every month) 12
Schedule of charges

Late Payment

Not exceeding 3% per month for the

Loan Foreclosure

Not exceeding 3% on Principle

Penality unpaid instalement + applicable taxes Charges outstanding +applicable taxes
Collection Rs. 200 Per Instance Duplicate NOC Rs. 295 Per Instance
Charges Charges
Statement of Legal Charges /
NIL At Actual t
Account- E-mail Applicable Taxes ctual to be borne by borrower

Statement of
Account- Print

Rs. 118 Per Instance

Vehicle Repossession
Charges

Rs. 30000 per bucket

R t mod R d Vehicl
CPAYMENLIOCE)  ps. 590 Per Instance epqssesse cee Rs. 50 per day * No. of days
Swap Charges Parking Charges
Registration / Titl T he B
Change in EMI egistration / Title . o be c.lone by the : orrower
Rs. 590 Per Instance Transfer/ immediately after disbursement of
due date Charges .
Hypothecation Loan
B
ounce Up to Rs. 531 Per Instance
Charges

Wececc
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Above proposal & terms are subjected to standard terms and conditions of the Agreement and forms an integral part of the
Agreement.
Customer Service Helpline Number- 7770005555 OR Email us at : customercare@wheelsemi.com

Received, Read and Understood

Borrower Signature Co-borrower Signature Guarantor Signature WheelsEMI Private Limited
Authorised Signature

Wececc
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VEHICLE LOAN CUM HYPOTHECATION
AGREEMENT

This Agreement (“Agreement”) is made at Pune City East on
this 22 day of 2022

BETWEEN

WheelsEMI Private Limited, a non banking financial
Company incorporated under the Companies Act, 1956 and
having its registered office at 3A, Shyam Shankuntal Heights,
Modi Baug, Ganeshkhind Road, Behind Deccan Wheels
Showroom, Shivajinagar, Pune - 411 016, Maharashtra, India
and having its branch offices at various locations in India
(herein after called the “Lender” which expression shall,
unless it be repugnant to the meaning or context thereof, mean
and include its successors in title and assigns) of the FIRST
PART

AND

The Borrower(s) and/or the Guarantor(s) more particularly
described and set out in the Schedule hereof (The expression
“Borrower(s)” / “Guarantor(s)” shall, unless it be repugnant to
the meaning or context thereof, mean and include, all their
heirs, executors, administrators, nominees, partners, legal
representatives, assigns, and all their successor in interests, as
applicable) of the SECOND PART

The Lender is a NBFC engaged in the business of providing
financial assistance for various purposes. The Borrower(s),
being desirous of availing of a loan for purchase of Vehicle(s) /
against Vehicle(s) from the Lender has submitted a duly filled
and signed Application Form solemnly affirming as the
contents in the Form being absolutely true and correct and has
agreed with the Lender to enter .into this Agreement. The
Lender has agreed to sanction an interest-bearing loan for a
certain tenure on the terms and conditions described hereunder.

1. DEFINITIONS, MEANINGS & INTERPRETATIONS

(a) “Application Form” means, as the context may
permit or require, the Application Form submitted
by the Borrower(s) to the Lender for applying for
and availing of the Loan/financial facility and shall
include the attachments thereto.

(b) “Borrower(s)” means the person/s first named
hereinabove and who are named as such in all other
Loan Terms and shall include a Co-Borrower(s), if
any.

(c) “Borrower's Dues” inter alia includes the
outstanding Principal amount of the Loan, interest
on the Loan, all other interest, all fees, costs,
charges, expenses, taxes and all other sums
whatsoever payable by the Borrower(s) to the
Lender in accordance with the Loan Terms or any
other subsisting instrument executed between the
Borrower(s) and the Lender.

(d) “Dealer” means a proprietorship, company or any
other legal entity by whatever name called involved
in the business of selling used Vehicle(s) through
multiple outlets or new Vehicle(s) as authorised
distributors and/or dealers of the manufacturers of
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& 3q o garm W §
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2.1

the Vehicle(s) or its sales subsidiary and includes a
sub-dealer.

“Due Date” means the date(s) on which any
amounts in respect of the Borrower's Dues falls due
for payment.

“Equated Monthly Instalment (EMI)” means the
amount payable every month by the Borrower(s) to
the Lender comprising of interest, or as the case
may be, principal and interest calculated on the
basis of monthly rests at the rate applicable as
stated in the Schedule hereunder.

“INTEREST RATE” MEANS THE RATE AT WHICH THE
LENDER SHALL COMPUTE AND APPLY INTEREST ON
THE LOAN, AS STATED IN THE SCHEDULE
HEREUNDER OR AS MAY BE AMENDED FROM TIME
TO TIME BY THE LENDER.

“Loan” means the amount disbursed by the Lender
to the Borrower(s) or to the order of the Borrower
as per the terms and conditions stated in this
Agreement.

“Loan Terms” refers to all written understandings
including but not limited to the Application Form
and this Loan Agreement in relation to, or pertaining
to, the Loan as amended from time to time.

“Payment Mandate” hereinafter referred to as
“PM”, shall be deemed to include auto debit
mandate or NACH or any e-payment modes as
defined by Reserve Bank of India from time to time.
“PENAL / DEFAULT INTEREST RATE” MEANS THE
RATE AT WHICH THE LENDER SHALL COMPUTE AND
APPLY INTEREST ON ALL AMOUNTS NOT PAID
WHEN DUE FOR PAYMENT (OR REIMBURSEMENT)
BY THE BORROWER(S) TO THE LENDER, AS STATED
IN THE SCHEDULE OR AS MAY BE AMENDED FROM
TIME TO TIME BY THE LENDER.

“Post Dated Cheques” (PDC) means the cheques
issued by the Borrower(s) in favour of the Lender for
repayment of the Loan along with accrued interest.
“Vehicle(s)” or “Commercial Vehicle” means the
Vehicle described in the Application Form, which is
sought to be purchased by the Borrower(s) with the
Loan amount and/or against which Loan amount has
been granted by the Lender and/or that which is
offered as security for securing the due repayment
of the Borrower’s Dues.

“RBI” means Reserve Bank of India.

“Schedule” means and includes Schedules, term
sheet attached hereto and forming an integral part
of this Agreement.

Interpretations :Reference to the masculine gender
includes feminine and neutral gender and vice versa
and singular to plural. "Parties" means the Lender,
the Borrower(s) and the Guarantor referred to
collectively. “includes” or “including” shall be
construed without limitation. Headings are inserted
for ease of reference and shall be ignored in the
construction and interpretation of the Agreement.
LOAN AMOUNT, DISBURSEMENT, INTEREST, TAXES
AND OTHER TERMS OF THE LOAN

Amount of the Loan
The Lender hereby agrees to lend, and the
Borrower(s) hereby agrees to borrow such amount
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as is set out in Schedule of this Agreement on the
security of the Vehicle(s) as described in the
Schedule, on the terms and conditions hereinafter
appearing.

Disbursement of the Loan

The loan will be considered as disbursed when the
loan amount is paid by the Lender by cheque or pay
order or RTGS or NEFT or any other eligible payment
mode as prescribed under law, to the Borrower
and/or the Dealer and/or to the seller of the
Vehicle(s) and/or any other third party as requested
by the Borrower(s) and approved by the Lender, in
one or more multiple instalments.

In case the Borrower(s) fail to obtain the delivery of
the Vehicle (against which loan is availed) from the
Dealer/Broker/other party, and/or register the
Vehicle(s) with the Regional Transport Office and
hypothecate the Vehicle(s) in favour of the Lender
within the stipulated timeline, and/or is unable to
obtain a “No Dues Certificate / No Objection
Certificate” for transfer of lien of the above said
Vehicles from the previous financier, and/or under
any other similar circumstances, the Lender will
treat the above disbursed loan in the manner
desirable to the Lender and the Lender reserves the
right to modify the terms and conditions of the Loan
at its sole discretion and intimate to the
Borrower(s).

Tenure of the Loan

The tenure of the Loan shall be as set out in
Schedule.

Interest

The Borrower(s) shall be liable to pay interest, as
per Schedule, on the Loan amount from the date of
disbursement.

COMPUTATION OF INTEREST - THE EMI COMPRISES
OF PRINCIPAL AND INTEREST CALCULATED ON THE
BASIS OF RATE OF INTEREST MENTIONED IN
SCHEDULE ON MONTHLY REDUCING BALANCE AND
IS ROUNDED OFF AS PER RBI MASTER DIRECTIONS.
INTEREST AND ANY OTHER CHARGES SHALL BE
COMPUTED ON THE BASIS OF A YEAR COMPRISING
OF 12 MONTHS. THE BORROWER(S)
ACKNOWLEDGES THAT IT HAS FULLY
UNDERSTOOD THE METHOD OF COMPUTATION
AND BASIS THEREFOR.

Repayment

The Loan amount along with interest shall be
repayable in instalments (“Instalment”) as set out in
Schedule hereto. The payment of Instalments shall
commence and continue as set out in Schedule
irrespective of the non/delayed delivery of the
Vehicles(s). Any dispute or difference whatsoever,
non-functioning of the Vehicle(s) for any reason
whatsoever or delay in the settlement of insurance
claim whatsoever shall not entitle the Borrower(s)
to withhold or delay payment of any instalments or
other dues as per this Agreement. The Borrower(s)
hereby confirm having perused, understood and
agreed to the Lender’s method of calculating
Instalments.

Taxes and other charges
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2.7

2.8

2.9
(a)

The Borrower(s) irrevocably agrees to pay to the
Lender all applicable taxes and duties levied on this
transaction and/or upon the Vehicle(s), service fees,
legal charges, charges for collecting or attempting
to collect the payments due to the Lender, charges
payable on cheques deposited/PM for the payment
of instalments or any other dues including returned
unpaid and delayed payment charges as set out in
the Schedule hereto and all other incidental charges
specified by the Lender including costs, expenses,
incurred or paid by the Lender or payable under any
terms and conditions of this Agreement. The
Borrower(s) shall also bear all the other tax, toll,
duties, levies, cess etc. as may be imposed by the
Central Government, State Government, judicial,
quasi judicial or any municipal authorities on the
Vehicle from time to time. It shall be Borrower(s)
sole responsibility to provide all tax registration
details and the Lender shall not be responsible for
verification of the same.

Advance Instalment

The Borrower(s) shall pay to the Lender such
number of Instalments as set out in Schedule in
advance either at the time of the execution of this
Agreement or at any time hereafter as desired by
the Lender. The Borrower(s) also agrees that the
Lender at its sole option without any reference to
the Borrower(s) shall adjust the amount of advance
Instalments against any amount due and payable by
the Borrower(s). The Borrower(s) shall not be
eligible for any interest on the advance Instalments.
DELAYED PAYMENT CHARGES AND PENAL /
DEFAULT INTEREST

IN THE EVENT OF ANY DELAY OR DEFAULT IN THE
PAYMENT OF ANY INSTALMENTS ON THE DUE
DATES OR OF PAYMENT OF ANY OTHER DUES
UNDER THIS AGREEMENT, THE BORROWER(S)
SHALL PAY TO THE LENDER DELAYED PAYMENT
CHARGES (“DELAYED CHARGES”) AT THE RATE AS
SET OUT IN SCHEDULE HEREUNDER. SUCH
DELAYED CHARGES SHALL BE COMPUTED FROM
THE RESPECTIVE DUE DATES FOR THE PAYMENT
UPTO THE DATE OF REPAYMENT/REALIZATION.
Repayment Mode

The Borrower(s) shall deposit with the Lender
PDC/PM for the amount of Instalments and shall
ensure that adequate balance is available in the
bank account of which the PDC/PM have been
issued. The Borrower(s) warrants that the PDC/PM
will be honored on first presentation. No notice shall
be given by the Lender to the Borrower(s) prior to
the presentation of any of the PDC/PM. It is
expressly agreed and understood that the
Borrower(s) shall at no time close the bank
account(s) from which the PDC/PM have been
issued or issue any communication to the Lender for
stopping or postponing the presentment of the said
PDC/PM and the Lender will not be bound to take
notice of any such communication, if issued. Strict
compliance with the repayment schedule is an
essential condition for the grant of the Loan. Any
non-presentation of the PDC/PM due to any reason
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(b)

()

(e)

(f)

will be not affect the liability of the Borrower(s) to
pay Instalments or any other sum. The Borrower(s)
agrees to replace the PDC/PM if required by the
Lender. In the event of any PDC/PM given by the
Borrower(s) is returned unpaid for any reason
whatsoever, the borrower agrees to pay the Lender
at its office or designated collection centers (by
cash, digital payment or DD) the amount due
together with applicable penalty immediately. This
is without prejudice to any other rights or remedies
that the Lender may have against the Borrower(s)
under the statutory provisions or under this
Agreement. The Borrower(s) agrees that if any
amounts are outstanding for payment by the
Borrower(s) (not being the Instalment under the
Agreement) either under this Agreement or on
account of Borrower’s Dues in respect of or under
any other agreement entered with the Lender in any
capacity, the Lender shall be entitled to encash the
PDC/PM deposited with it for the satisfaction of
such outstanding amounts notwithstanding that the
PDC/PM have been deposited with it for the
repayment of the Instalments under this Agreement
and the Borrower(s) shall continue to be indebted to
the Lender for the Instalments under this
Agreement.

The Lender at its discretion may grant loan to the
Borrower(s) without collecting PDC/PM provided the
customer undertakes/promises to make the
payment is Cash towards monthly instalments on or
before its due date at the designated collection
centers of the Lender without any delay or default
on receipt of valid receipt of the Lender only. In the
event the Borrower(s) fail toomake the payment in
Cash towards any of the sums’ payable under this
Agreement for any reason whatsoever the Lender
shall be entitled to levy penal interest as set out in
Schedule for each such delay/default. This is
without prejudice to any other rights or remedies
that the Lender may have against the Borrower(s)
under the statutory provisions and also under this
Agreement.

The Borrower(s) shall execute a Demand Promissory
Note in favor of the Lender for total cumulative
value of this Agreement, if required by the Lender.
Lender may, in its sole discretion, require the
Borrower(s) to adopt or switch to any alternate
mode of payment and the Borrower(s) shall comply
with such request, without demur, delay or protest.

Lender may, in its sole discretion, allow the
Borrower(s) to pay/remit the sum payable under
this Agreement partly through one mode and partly
through another or to adopt or switch to any
alternate mode of payment on specific request by
the Borrower(s) only.

In case the Borrower(s) has / have more than one
loans outstanding, then the Borrower(s) permits the
Lender for sake of operational convenience to
combine the sum of all the monthly instalments,
due against each of such number of Loans
outstanding as on the date of presentation of each
monthly instalment, and present one single

(b)

(c)

(d)

(e)
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2.10

(a)

(b)

(b)

instrument for recovery against all the instalments
due.
Foreclosure

The Borrower(s) shall be entitled to foreclose the
Loan or any part thereof, to the Lender, upon the
fulfillment of the following conditions:

The Borrower(s) shall be required to intimate the
Lender, in writing of its intent to foreclose the
Borrower’s Dues or any part thereof, and request the
Lender to provide a foreclosure statement. The
foreclosure amount and applicable charges shall be
payable by the Borrower(s) as specified in the
foreclosure statement. The Option to accept
foreclosure request or decline the request for is at
the sole discretion of the Lender.

The foreclosure amount shall be first used to credit
the overdue interest, then towards repayment of
principal amount of loan and then towards other
indebtedness of the Borrower to the Lender.
Provided that, the Lender may however change the
aforesaid sequence in its sole discretion and
appropriate any payment in any manner it deems fit.
If the entire amount due is not remitted then the
amount so received by the Lender, may at the sole
discretion of the Lender, would be treated as an
advance payment of future EMI and will be adjusted
to EMI month on month, as and when the EMI falls
due for payment. The Borrower(s) hereby agrees
that the Lender is not obliged to reverse the interest
that may accrue on account of advance payment.
Post satisfactory foreclosure of the Loan, the
Borrower(s) shall be entitled to request the Lender
to provide necessary documents which will enable
him to release the charge created over the
Vehicle(s) under the terms of the Agreement, except
in cases where the Lender has the right to retain
security as provided elsewhere in this Agreement.
SECURITY

Vehicle Under Exclusive Hypothecation to the
Lender: The Borrower(s) hereby hypothecates the
Vehicle(s) in favour of the Lender together with all
accessories and additions to or in the Vehicle(s),
whether present or future, by way of first and
exclusive charge and confirms that the Vehicle(s)
carries no prior lien or charge whatsoever.

The Borrower(s) shall, within 30 days from the date
of disbursement of Loan or delivery of the Vehicle,
whichever is earlier, have such Vehicle
registered/name transferred with appropriate
registering  authority with endorsement as
hypothecation in the name of the Lender and further
immediately submit a certified copy of the
registration certificate to the Lender. Provided
further that a default by the Borrower(s) to get the
Registration Certificate endorsed with the name of
the Lender shall not be deemed to be or construed
to mean that the Vehicle has not been offered as
security to the Lender. Wherever required/applicable
(such as in the case of commercial vehicles /
vehicles for hire), the Borrower(s) shall also obtain
all necessary permission/license from the concerned
authority for plying/using the Vehicle across/in the

(f)
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(c)

(a)

(b)

(c)

(d)

(e)

()

(8)

State or area in which such Vehicle(s) is/are
registered.

All security furnished by the Borrower(s) to the
Lender shall remain a continuing security in favor of
the Lender and the same shall be binding upon the
Borrower(s). Further, the security shall be in
addition to and not in derogation of any other
security, which the Lender may at any time hold in
respect of the Borrower's dues and shall be
available to the Lender until all accounts between
the Lender and Borrower(s) in respect of the Loan
are ultimately settled.

COVENANTS OF THE BORROWER(S)

The Borrower(s) covenants with the Lender that
during the tenure of the Loan:

The Loan disbursed shall be utilised for the purpose
as stated by the Borrower(s) in the Application Form
and for no other purpose whatsoever.

Shall punctually and regularly pay to the Lender all
the sums due under this Agreement within the
stipulated period without any previous demand by
the Lender at its office.

Shall be exclusively responsible for getting the
delivery of the Vehicle(s) from the Dealer/seller, as
the case may be and the Lender shall not be liable
for delay in delivery or non-delivery of the Vehicle(s),
any demurrage cost or the quality condition or
fitness of the Vehicle(s).

Shall keep the Vehicle(s) in sound and working
condition under the Borrower(s) own possession and
control.

Shall permit and allow the Lender and/or its
authorized representatives at all reasonable times
to inspect, view and examine the state and
condition of the Vehicle(s) and the documents
relating thereto and/or’ produce the same for
Inspection to the Lender and/or its authorized
representatives at the place designated by the
Lender at the Borrower(s)'s cost.

Shall not undertake repairs from anyone except
from authorized service center to affect the repairs,
if any, to the said Vehicle(s).

Shall not change the registration number/registered
address without the Lender's pervious consent in
writing. The Borrower(s) hereby expressly agree
that if the Borrower(s) is required to remove the
Vehicle(s) from the address stated herein, the
Borrower(s) must give written notice to the Lender
of such intention.

Shall not use the Vehicle(s) for any improper or
illegal or unlawful activities or adopt, or alter the
Vehicle(s) for any act which is improper or illegal or
unlawful.

Shall pay the increased amount required for
acquiring the Vehicle(s) if price of the Vehicle(s) is
revised upwards after the date of signing of this
Agreement. The Lender shall not be liable to pay any
amount by way of a loan or otherwise for such
revision in price of the Vehicle(s). On failure to pay,
the Borrower(s) irrevocably authorize the Lender to
at its sole discretion, annul or rescind the booking of
the Vehicle(s) and collect the refund of booking price

()

(a)
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1)

(k)

U]

(m)

(n)

(o)

of the Vehicle(s) from the manufacturer there of or
its Dealer.

Shall inform the Lender in writing if the Vehicle(s) is
stolen, destroyed, burnt, damaged or any distress or
other proceeding is initiated against the Vehicle(s),
within 3 working days. The Borrower(s) shall
immediately inform the Lender in writing, of lodging
of any claims with the insurance company in respect
of the Vehicle(s). The Borrower acknowledges that
the Lender shall have a paramount lien and right of
set off on/against all insurance proceeds
whatsoever from the Vehicle and / or additional
security(s).

Shall inform the Lender of any loss, destruction or
misplacement of all/any of the documents required
for running the Vehicle(s) like registration
certificate, insurance policy, permit, fitness
certificate etc. within three working days of such
loss, destruction or misplacement.

Shall be liable to make good all payment and
expenses including legal costs, fees, and costs to
take possession, insurance and selling of the Vehicle
when incurred by the Lender. The Borrower(s) shall
also be liable for the expenses incurred by the
Lender, along with interest while pursuing any
remedy under the Negotiable Instruments Act,
Criminal Procedure Code, Code of Civil Procedure or
at any other forum.

The Borrower(s) authorizes the Lender to, without
notice to or without any consent of the Borrower(s),
be absolutely entitled and have full right, power and
authority to make disclosure of any.information
relating to Borrower(s) including  personal
information, details in relation to documents, Loan,
defaults, Security, obligations of Borrower, to any
credit information company, and/or ‘any other
governmental/regulatory/statutory or private
agency/entity, credit bureau, RBI, the Lender's other
branches/subsidiaries/ affiliates/rating agencies,
service providers, other banks/financial institutions,
any third parties, any assignees/potential assignees
or transferees, who may need the information and
may process the information, publish in such
manner and through such medium as may be
deemed necessary by the publisher/Lender,
including publishing the name as part of willful
defaulter's list from time to time, as also use for
KYC information verification, credit risk analysis, or
for other related purposes. In this connection, the
Borrower(s) waives the privilege of privacy and
privity of contract.

Shall if so desires request in writing to the Lender to
reschedule the Loan and the Lender shall at its sole
discretion accept or reject the request of the
Borrower(s).

The Borrower(s) shall take consent from Lender if
the Vehicle and / or additional security is/are
proposed to be removed/taken outside the
territorial borders of the state in which the Vehicle
is registered or removed/taken out of the
address/location as specified on a permanent basis
or for a continuous period of more than 60 (sixty)
days.
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(a)

(r)
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The Borrower(s) shall keep the Vehicle(s) insured,
under comprehensive insurance policy with an
insurance company approved by the Lender or
otherwise, against any loss or damage by accident,
theft, fire riots, civil commotion, floods and
unlimited third Party liability risks during the
operation of this Agreement and hereafter until
repayment of all amounts due to the Lender. The
insurance policy shall be in the name of the
Borrower(s) with the necessary endorsement in
favor of the Lender as “Loss Payee”.

The Borrower(s) acknowledges that if after
repayment by the Borrower(s) of the Borrower’s
Dues, there are any outstanding amounts due by the
Borrower(s) under any other instrument availed of
by the Borrower(s) from the Lender or any of its
group companies by the Borrower(s) in its capacity
as a guarantor(s) or otherwise, then in such event,
notwithstanding anything contained elsewhere in
this Agreement, the Lender shall not be obliged to
release the Vehicle and / or additional security
created by the Borrower(s) pursuant to this
Agreement and the Borrower(s) hereby agrees that
the Vehicle and / or additional security shall extend
to such outstanding financial facility and agrees to
do all such acts, deeds and things to effect such
extension. The Lender shall give seven (7) days
written notice with reasons therein to the
Borrower(s) prior to exercising its right to set-off
hereof.

The Borrower(s) undertakes not to sell, assign,
transfer, mortgage, pledge, hypothecate, charge,
lien, encumber, let, or otherwise deal with, or part
with the possession of the Vehicles(s) or create any
interest of any third party in the same or attempt to
do so, or create or allow to be created any lien upon
the said Vehicle(s) whether for the repairs, supply of
fuel, lubricants, tyres, tubes, spare parts or for body
building or otherwise. The Borrower(s) expressly
recognized and accepts that the Lender shall be
absolutely entitled and have full power and
authority to sell, assign or transfer in any manner, in
whole or in part, all its rights and interests and in
such manner and on such terms as the Lender may
decide, including reserving a right of the Lender to
retain its power hereunder to proceed against the
Borrower(s) on behalf of the purchaser, assignee or
transferee, to any third party of the Lender's choice
without reference to or without written intimation
of the Borrower(s).

Shall indemnify absolutely, unconditionally and at all
times keep the Lender indemnified, saved defended
and harmless against all claims, demands, rights,
action, proceedings of whatsoever kind or nature
made, taken, by any person or party and against all
and any losses, damages, costs, charges, expenses
and liability of any kind or nature whatsoever which
the Lender may suffer, sustains, incur or be exposed
to in respect of or relating to the hypothecated
Vehicle(s).

REPRESENTATION AND WARRANTIES
REPRESENTATION BY THE BORROWER(S): The
Borrower(s) hereby declares, represents and
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(a)

(b)

(c)

(d)

(e)

(f)
(8)

(h)

(i)
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(k)

(1

warrants on a continuing basis that:

The Borrower(s) is aware that the Lender is granting
the Loan on the basis of the Application Form
furnished for purchase of/against the Vehicle and on
the faith of the representations made by the
Borrower(s) and believing the same to be true.

The person executing this Agreement and the
documents executed in pursuance hereof, are duly
and properly entitled to execute the same.

This Agreement and the documents to be executed
in pursuance hereof, when executed and delivered,
will constitute valid and bind obligations of the
Borrower(s).

The Borrower(s) understands and agrees that
signing the Agreement and other requisite
documents electronically via modes permissible
under law represents the Borrower(s) absolute
acceptance to the terms of the Agreement and the
documents. The Borrower(s) will not dispute or
question the validity of the Agreement and
documents executed using electronic mechanism.
There is no litigation, proceedings or disputes
pending or threatened against the Borrower(s), the
adverse determination of which might substantially
affect the Borrower's ability to repay the Loan as
described in the Schedule or have a materially
adverse effect on the financial condition of the
Borrowerf(s).

The purpose for which the Loan is taken is not
illegal, speculative or nefarious.

The Borrower(s) assures that subsequent to the
application there has been no material change,
which would adversely affect the Lender and/or the
provision of Loan by the Lender to the Borrower(s).
The Borrower(s) has paid or will pay when due, all
public demands such as Income Tax, Property Taxes
and all the other taxes and revenues payable to the
Government of India or to the Government of any
State or to any local authority and that at present
there are no arrears of such taxes and revenues due
and outstanding.

The Borrower(s) has disclosed/furnished all
facts/information to the Lender in respect of the
Loan and all information in the Application Form or
in any supporting documents or otherwise
howsoever is absolutely true, correct and complete
in all respects and that no fact or information
necessary to be furnished by the Borrower(s) has
been omitted in order to induce the Lender to
provide the Loan.

The Borrower(s) does not violate any covenant,
conditions or stipulations under any existing
agreements entered into by the Borrower(s) with
any party, by availing the Loan from the Lender.

The Borrower(s) acknowledges that the Lender shall
have no liability if the Vehicle(s) is distrained,
destroyed beyond repair, endangered, stolen or
damaged or bodily injury is caused to any third party
by accident with the Vehicle(s).

The Borrower(s) confirms that the representations
and warranties contained herein shall be deemed to
be repeated by the Borrower(s) on and as of each
day from the date of this Agreement until all sums
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(a)

(b)

(c)
(d)

(e)

()

(8)

(h)

(i)

(i)

due or owing hereunder by the Borrower(s) to the
Lender have been paid in full, as if made with
reference to the facts and circumstances existing on
such day.

REPRESENTATION BY THE GUARANTOR(S): The
Guarantor(s) hereby declares, represents and
warrants on a continuing basis:

The payment and discharge by the Borrower(s) of
the Borrower(s) liabilities under this Agreement, to
Lender.

Upon the happening of any of the Events of Default
as contemplated under this Agreement, the
immediate payment and discharge by the
Borrower(s) of the Borrowers' Dues, without any
demur or protest or objection of any nature
whatsoever.

The due performance of all the terms and conditions
provided under this Agreement by the Borrower(s).
Expressly agree that since his liability is co-
extensive/jointly with that of the Borrower(s), for
the purposes of effectiveness of this Guarantee, the
Guarantor(s) are also principal debtors jointly &
severally with the Borrower(s) to the Lender for all
dues payable under the provisions of this Guarantee.
Expressly agrees that he shall not require any proof
in addition to the written demand by Lender, made
in any format, raised at the mentioned address of
the Guarantor(s) indicating the happening of an
Event of Default due to which the guarantee has
been invoked. A certificate/letter in writing signed
by an officer of Lender stating the amount due, at
any particular time submitted to the Guarantor(s)
shall be conclusive evidence ~against the
Guarantor(s).

Shall make payment on first demand by Lender
without restrictions or conditions and
notwithstanding any objections by the Borrower(s)
or any other person.

Expressly agrees that, this guarantee is a continuing
guarantee in nature and Guarantor(s) shall not be
exonerated from their liability to Lender under this
Guarantee under any circumstances ftill all the
liabilities of the Borrower(s) under this Agreement
are fully met against full and final & only on
issuance of No Objection Certificate or No Due
Certificate by the Lender to the Borrower(s).

Agrees to keep the Lender fully indemnified against
all damage, losses, costs, charges and expenses
(including but not limited to Attorney's fees) arising
from or under or in connection with any failure of
the Borrower(s) to fulfill any of its obligations under
this Agreement.

Acknowledges and agrees that the Lender shall be
entitled to invoke this guarantee, whether it
enforces its security under the Agreement or not or
takes any proceeding (legal or otherwise) against
the Guarantor(s) prior to, simultaneously or
subsequent to any proceeding (legal or otherwise)
filed against the Borrower or any other person or
entity.

Acknowledges that the Lender shall be entitled to
disclose the name/s of Guarantor(s), any and all the
information provided by him to the Lender under or
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(a)

along with or pursuant to this guarantee, to any
credit bureau/s or any other person/entities as the
Lender may deem fit and the Guarantor(s) hereby
agrees and undertakes not to dispute or question
the same in any manner whatsoever.

Agrees that it is/will be the sole responsibility/duty
of the Guarantor(s) to ensure that, all the
instalments are remitted by the Borrower(s) to the
Lender in time without any delay or default. No
notice of demand (whether oral or written) shall be
served by the Lender to Borrower(s) / Guarantor(s)
to this effect and Guarantor(s) agreed to this.
Agrees that the arbitration clause provided under
this Agreement fully binds the Guarantor(s) and that
the Guarantor(s) is/are also bound by the award
passed by the arbitrator.

This guarantee by the Guarantor(s) may be
assigned/transfer by the Lender in whole or in part
to any person (whether absolutely or as security) by
the Lender along with the principal obligation of the
Borrower(s).

EVENTS OF DEFAULTS

The term “Events of Default” shall inter alia include:
If any Instalment, or a part thereof or any other dues
payable under this Agreement are in arrears and
remain unpaid after the due date for any reason
whatsoever.

If the Borrower(s) commits breach of any of the
terms, covenants and conditions herein contained or
defaults in any other Agreement with the Lender or
has made any misrepresentation to the Lender.

If the Borrower(s) dies, becomes insolvent
/compounds with his creditors and /or permits any
attachment or sequestrations or other process
against any of his assets or properties.

If the Borrower(s) is convicted under any criminal
law in force.

If at any time the vehicle(s) is-used for any illegal or
unlawful purposes or if the hypothecated Vehicle(s)
is confiscated, attached, taken into custody by any
official authority or any other person or made
subject of any legal proceedings.

If the Borrower(s) fails to supply a copy of the
registration certificate of the Vehicle(s) and/or the
insurance copy with endorsement of hypothecation
in the name of the Lender or fails to insure/renew
the insurance of the Vehicle(s).

If there exists any other circumstance which in the
sole opinion of the Lender, jeopardizes the Lender's
interest or security.

CONSEQUENCES OF DEFAULT

Upon the occurrence of an Event of Default, and at
any time thereafter, if such event shall be
continuing, without prejudice to any other rights and
remedies available under law or in equity or under
this Agreement, Lender may:

Recall the entire loan, including but not limited to
the Borrower’s Dues, and the same shall forthwith
be payable by the Borrower(s) to the Lender,
without any further notice to pay to the Borrower(s).
In the event of failure of such payment, the
Borrower shall surrender to the Lender and/or its
representatives, the Vehicle(s) financed by the
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# wurerar o w9 fRed & arodr B ghatia
FRAT IR () A g THFATRY/ e &
TeAd & 5 5@ wasla & ded U & TS
feraree aRT @ TRE @ IR (W) B FIAMST Pl
¥ Torgd e off fareer grT aiiya arfafacta
@ o U T&d &1 IR () gRT I8 IRE @ TRe
 IT FUTGIAT §RT gUTd: I7 3R0a: et 31 cafes
@ SURSAN(3M) & vH@ InAUT F @y [y /
FEATR &Y ST Febel &

weAd ¥ 5 3@ @agild & ded yad & g
ALTEYAT W QT AL A I (3H) Pl arear &
3T g op TR (31) ALTEY gRT U [WEAR &
Madg

IREX (37) §RT TE IS QT e F T SURSFAT
ERT 3URHAT §RT SURDT gRT f&T 91T / FEATALOT
FETH S T HHA B

T fSPiee) Fr geand

ereg "gohrn(fEtiee) Hr gear # 31 aral & arYd
Qﬂm%:

afg 5@ A & ded I DS fohed a1 380G His
HIIT AT IS 31T ¢ A geprar § 31 fomady off
HROT & e Ty & a1g 31 (ForeTepr 3gaTaT=l =
gamen) |

fE URBAT(3) F Hget, dfaerit i et &
Pt T Seoud fhar & a1 KOG & fOT 5
I FAA FAT & dl T FKOTGIdT S qry frer
=g gaAsa # Afea el

Ife SUREAT B Fcg & AT & dl T8 30 AAGRT
& Ty fearteran/ fHfaa & aar & 34/ a1 e




(b)
(c)

(d)

(e)

()

(h)

(a)

(b)

(c)

(d)

(e)

Lender or any other product of value equal to the
amount payable and as approved by the Lender.
Lender shall be entitled to dispose of the Vehicle(s)
and any other product and adjust the proceeds
against Borrower’s Dues. In case of any deficit (loss
on sale), the same shall be made paid by the
Borrower(s) and/or Guarantor(s).

Present and encash any PM/PDC issued by the
Borrower(s).

Initiate legal proceedings as per the prevailing laws
of the land including Sec 138 of Negotiable
Instrument Act and Sec 25 of the Payment and
Settlement Systems Act, 2007 etc.

Take physical possession of the Vehicle(s) within 3
days of occurrence of Event of Default and dispose
off the same to recover Borrower’s Dues.
Appropriate the proceeds of sale of the Vehicle(s)
firstly towards satisfaction of all costs, charges,
Penal and Default charges incurred in respect of the
loan, secondly towards payment of the balance of
the interest and other sums payable by the
Borrower(s) to the Lender and then towards the
outstanding principal amount of the sanctioned loan
or in any other sequence at its sole discretion.

Take possession of the Vehicle(s) without prejudice
to any other remedy available with the Lender at
any time, irrespective of whether the loan has been
recalled if in the opinion of the Lender there is an
apprehension of the Borrower(s) not paying any
money due under this Agreement or Lender's
security being jeopardized. Disclose the information
of any default by the Borrower(s) to CIBIL or such
other credit agency, as deemed fit by the Lender.
Disclose, publish or give such particulars of the
Borrower’s name or the name of its company/unit/
firm and or its directors/shareholders/ partners/
proprietors as defaulters in such manner, as the
Lender or RBI in their absolute discretion, deems fit.
Borrower(s) shall indemnify the Lender against any
claim by any third party with respect to the
Vehicle(s) or any articles or property so disposed of
as aforesaid in which such third party has or claims
an interest.

TAKING POSSESSION AND DISPOSAL OF THE
VEHICLE(S)

Upon the occurrence of an Event of Default, the
Lender shall take possession of the Vehicle(s) after a
verbal and/or written communication/notice to the
Borrower(s) at the last available contact details
with the Lender.

Upon repossession the Lender /its authorized
officers/its agents shall take an inventory of the
Vehicle(s) in detail.

The Lender shall give the Borrower(s) five days’
notice to discharge their liability in full, including
any costs incurred by the Lender on the
repossession.

If the Borrower(s) fails to discharge the liability the
Lender shall be entitled to sell the Vehicle(s) by a
transparent process of collecting requests from
intending purchasers and selling to the highest
quotes received.

The Lender will continue to exercise its right to

(e)

(f)

(8)

(a)

(b)

(c)

(d)

(e)

(f)

et off Tufer ar Fufer & e o off ypR a7
FIING T A AT e TR A IFAT ST &
g sURSEAT A foRelt Y TR Pl & aed
el SETRT ST & |

afg et off g fedll IR a1 IR
3237 & TIT area &1 3T fopar Srar § a1 afg
tTyafad aea foredt widgra iR ar frel 3=
s gRT 7 FoRelY Shefett ryarel ot fawer aarar & |
Jfe TURDAT(31T) aTEa & USNhIUT YHTOT UF H Teh
gfa & ngfd T # Awe Iear § 3Ry ar
RUTETAT & AH W TRIRT gdy & qadd &
ary e gfafaf ar area & @/ Adieeor
IR H FIweT TEaT &

afg A% vl 3= aRfEufa Al €, S Foterar
&1 TRAE I A, FOTEr B oy AT AT A
S d s ¥

1T o 9RO

IHIAT & Th "o & "fed gl W 3R 38% a5
forelt 8t T 3PR 38 RE H gear I g & ar
Fleld TN AT & ded I 39 FASIA & dgd
3ucrey fordt o 3 3R AR 3UaR & qaie
& TAT FoTETaT:

QR KT & GeABRT B bl & S SRS $
goprar A as AT J87 & 3R SURFBAT @
HIAT A & forw fomelt off 3 aAifew & faar
RUTETAT Pl SURDcT GRT HITAA HAT US| 38
AE &b HIATA B Facperdr $r Feufy F suredT @
FOTEIaT 3R/ a1 8% gfafafiat @ worerar grr
foquT aea a1 RUGAT gRT - AT
foraaifa Tfr & R Fqpg areh HF avg gue
FAT B | FOTGIAT dTea(an 3R fret o 3
3cure & AU @ gdheR erem AR SURSAT &
THIT & TIATh 37T Pl FATATSIT HLam| foral off
el (TR W Fehared) & AHS H, SURDN(37)
AR/ A1 TRER gRT 1T Fomam Srwem|
SYRBA(3) gRT SIRY fopw 71w fopelY Y PM / PDC
SETISIT Y Tl o Tehe; AT ST Hebcll & |
gaford el & AR Pl Hriarer foraat
Wy forga sfafags & arT 138 3R Hara=
3R fAuere yorrel sifafaa, 2007 3nfe & 3regamr
25 QA 1

IHRT P g g & 3 Al F AR aea |
HAPR 3R SURHAT & ThraT A gl & forg 387
&I fAue |

FOTGIAT 3 3HP d1G 31U TAIATABPR T Fiepe
HOT & THRT { A AR AT el 37 gl A
areeT Fr b & 37T B ugd 3T U @ HOT HY
T |l oImTel, [ehl, &5 3 BT Yol
T GERT YR & gRT ST 1o 3R 31 Teha
T HITATA|

ferely off worar, srel & HOT A ARG W e
IRAT &, HUTSTT & Urd 3Ueed fhdl 31 3urg &
e arga(al) W 3fAPR 3R SURSBAT §RT gohrT
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(a)

(b)
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recover the shortfall/loss on sale and take
appropriate legal recourse.

ARBITRATION

Any and all disputes, difference and/or claims
arising out of/ or in connection with this Agreement
or its performance shall be settled by Arbitration to
be held in Pune, in accordance with the provision of
the Arbitration and Conciliation Act 1996, or any
statutory amendments thereof and shall be referred
to the sole Arbitrator appointed by the Lender. The
proceedings shall be in English and the place of
proceedings shall be at Pune, Maharashtra. The
Award given by the Arbitrator shall be final and
binding on all the parties concerned. Pending the
passing of the final award, the
Borrower(s)/Guarantor(s) shall be liable to perform
all its obligations under this Agreement. Nothing
contained herein shall be construed as
extinguishing, limiting or ousting the rights and
remedies of the Lender, if available now or in the
future as against the Borrower(s)/Guarantor(s)
and/or any other persons, or any of its respective
assets, under any other applicable Act, Laws and
Regulations, and the Lender shall stand absolutely
entitled to exercise such rights/remedies thereunder
irrespective  of the initiation, pendency, or
continuation of any arbitral or other proceedings.
MISCELLANEOUS PROVISIONS

The Statement of account of the Lender, duly
certified by its authorized officer, shall be conclusive
evidence of amount due to the Lender and of
payments received by the Lender. . Credit  for
payments made by the Borrower(s) to the Lender
will be given only on realization.

Service of Notice: Any notice or request required or
permitted to be given or made ‘under this
Agreement to Lender or to the
Borrower(s)/Guarantor(s) shall be given in writing
in English language and/or vernacular language.
Such notice or request shall be deemed to have
been duly given or made when it shall be delivered
by hand, mail, post, courier or registered email to
the Party to which it is required or permitted to be
given at such Party's last available contact address.
In case of any change of address/contact
number/email id of the Borrower(s)/Guarantor(s),
for the same to be effective, they must give a prior
express written intimation of the same of at least
15 (fifteen) days to the Lender. Any
notice/communications to the
Borrower(s)/Guarantor(s) may also be given/ sent
to the Borrower(s) by the Lender by way of sms to
their mobile number registered with the Company.
Any notice to the Borrower shall be deemed to have
been  delivered and served upon the
Borrower(s)/Guarantor(s) fully in case of hand
delivery when actually delivered, in case of email or
sms when sent by the sender, in case of mail or post
or courier within 3 (three) days of dispatch of such
notice.

If at any time any right or provision set forth in this
Agreement is or becomes invalid or unenforceable
under the law, it is agreed that the remainder of the

(8)

(a)

(b)

(c)

(d)

(e)

A &P I 7 & dr RAfey 3 =g Forarar Hr
T H P SURSBAT Y 3TART & IAT AL | FOTSIT
& SUFHAGER CBIL AT THY foReT 3 hfse
ol B SURSAN(HAT) gRT fper ot g dr
SR &I GelTHT |

SYRFAT & A AT 3TD HUA/ P/ B 3R
3a% AP/ MWRYRDI/ TTHSRI/ WoTsed, S
57 e ¥ Bwice! & & # §, FoTerar a1 RBI &
gt fade @ 3ug, faavon @t gee 3R gafa
TR ST THhAT B |

SURSAN3) foret off AR vaT gRT are=A(an) ar
forelY off aeq a1 |uf & dag # forelt oY g9 &
TRl FHUTGTAT dHr AT Hariar Srar fop sudeh &
& F fAgerr i § o9 53 R F A uaT
TST T grar foram & |
qrgeA(aAT) @ 3R 3R fAgerT

TeprAT T Teh TTAT & Bl W, FUTGIAT SUReT &
1Y 3 3uctey Fup faaront & Fif@s 3iv/ar
orfa @ /Afcd & MUR W arga(dna
STYRRT BT |

FOTETAT / 38 UITAHd ATAHNAT / 38 Toiet &
JAAAd W aige & T It  faear & forar
i) |

RUTGTAT 3URGAT P QOF FT & 30T SAGRT &M
e e & forw uiw et @ Afew gam, forgst
RUTGTAT §RT §AHIA W & 78 Pis off oo
Qe gl

IfE SURPAT ST 1 FAdeaT el 3 el TEaT &,
al RUIGIT agd Tled (d9el) & v THd
TOERT & HUY U e 3T urd 3add
3TTARTT T Tk URERAT IR gRT S & TheR
ghm|

FOTETdT fIehT WX &1/ it & affayfc e 3R
3T Pl HeRT ol & forw 30 3ifeR &
U7 FRAT SIRY I |

Trareer

et ofY 3R Fat frangl, 3R 3R/ a1 59 Fagia
I7 3HS YN &b HIY H I 3HY ScUe gl arel
gl @ frdl dufad uraue & 3gER gor A
frarea 3 gasiar R 1996 & ded B
arer faarae gRT Gersmmar seen foraet geavae 3R
RUTGTAT §RT fAgeh TeheATs fararat @t defata feam
ST |SRrareT 33l & el 31 Fard & T
qol, #ASRIg # genl farees gRr fem amm
sfafaviy sifasr ik Fafaa @eft uel & foo
aregarY g 3ifae afafacty aita 8 & arg
SURATN(3AT) / IREBAT 38 A & dod 30
a8 13l A & forw saterh gl sae
e go ot fafed aEt ¥ S Forerr & HfABRT
3R 3TART & T 3R AT I1 I e &
& # A amwen, afg pd ik afaey A
SURDN(3T)/ TR 3R/ a1 el 3w <l &



(d)

(e)

()

(8)

(k)

(1)

Agreement shall nevertheless be enforceable and
that, to the extent permitted by law, the parties
intentions, as reflected in any such right or provision
that is invalid or unenforceable shall be given effect
to.

Time shall be essence of this Agreement in so far as
it relates to the observance or performance by the
Borrower(s) of all or any of its obligations including
payment of any sum hereunder.

Any delay in exercising or omission any right, power
or remedy accruing to the Lender under this
Agreement or any other Agreement or document
shall not impair any such right, power or remedy
and shall not be construed to be a waiver thereof or
any acquiescence in any default, or any
acquiescence in any default, affect or impair any
right, power or remedy of the Lender in respect of
any other default.

The Lender has framed a fair practice code as per
Reserve Bank of India Regulations which is available
at www.wheelsemi.com.

For any service related issue, customer can get in
touch with the Lender by calling customer helpline
number 7770005555 or writing at
customercare@wheelsemi.com

The Borrower(s)/Guarantor(s) authorize the Lender
and/or its authorized representatives and/or its
agents and service providers to call the
Borrower(s)/Guarantor(s) at the available contact
number for loan processing and providing related
services during the loan tenure.

The Lender shall give a notice to the Borrower(s) in
English language / vernacular language of any
change in the terms and. conditions including
disbursement schedule, interest rates, service
charges, etc. Lender agrees that any change in
interest rates and charges, if applicable, are
affected only prospectively. If required, a separate
addendum to the loan agreement may be executed
by the parties.

This Agreement shall be subject of the exclusive
jurisdiction of the Courts of Pune, Maharashtra.

The Agreement, Schedule and other documents
annexed hereto integrate all the terms and
conditions and supersedes all negotiations, prior
writings.

The Borrower(s)/Guarantor(s) confirm that the
contents (all the terms and conditions) of this
Agreement (Pg. 1 to Pg. 6) have been fully explained
to the Borrower(s)/Guarantor(s) by the Lender in
the English/vernacular language known to them at
the time of availing the Loan and only thereafter the
Borrower(s)/Guarantor(s) have put their
signature/thumb impression on the page 6, of this
agreement/ signed the agreement electronically In
case of multiple interpretations of any part of the
Agreement, English language shall prevail.

IN WITNESS WHEREOF all the Parties hereto have set and
subscribed their respective hands on the day, month and
year first herein above written.
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(a)

(c)

(d)

(e)

(f)

(8)

Fleled AR FAfATAT & ded suerey & 3R Forerdr
g PRI/ surt & T of faaraa ar 3=
FIATEY & Y, fararRdaar a1 fatarar & aasg
SUANT A & ForT T e & Al &am|

ey yraue

FOTGIAT & Wid &l TIaR0T, 8B YR HTABRT
R fafaa ganfora, worerar 30 &orerar grr
UTH HITATAT b HROT T 1 FAUT=ID JATOT B
SURGAN(31) §RT FUTGTT & fFT 7T HIAT &
A el WA W T S|

I N FaT: 3H FHASIT & ded KOG AT
SURBAN(HT)/ TR (N) @Y & ST arelt dis Y
AT AT 3R IS o 3R/ A1 e e
faf@a ¥u & far SR 39 Re & Afew ar
HOT &t 37 uret i fafdaa s & e ar fgar
IRT ATAT ST ST 39 39 UIef & A 3uereys
HUH. U W Ycgel, A 4§, 37 gRI, FRI A7
UM A @ w1 QW SUREET(3)/
TR () & GA/AaEe dal/ SR & Reer o
URadd & AT H, THT B &b foU 3% dA T
TH 15 (Uge) ¥ HOTEr & fafld gaer g
RNl SURe(3) Y St NRH / Fer b
ERT Uoligd 3eTch AlGSA ek X THTATH &
ATCTH B FUTSIAT gRT HST ST Thd & | SURSBAT Bl
TopelY ofY Afeq o1 e =1 A foram Swen s a
SURGATN(3T)/ TR (RT) P vegeT FU & d@ig feam
ST AR U AT A5 & 3 (i) et & AR
el T URS AT RHIAT YUH gRT FAST IR—AT & |

afg fret off gag 59 gaslia # AdRa a8
IAPR AT WA Flefed & ded AT AT
IYATAT Y ST &, A IE FeATA & o FASHS 3T
AV REHT S R AT A€ 21T 3R BlefeT gRT
HFHAT AT b, T&T &l YIS fopat off 07 |y &
graare & aREEId BIdT & S 3 A1 ada
2, @Y usTdt e T S|

AT 3 GASNT & IR erm S fondt oy afy &
I T T AT ST arfIcat P SURDAT(3)
ERT UTel AT U ¥ Hafaa &1

s@ g a1 foeedt =g garsiia a1 geaas &
T RUTEIAT Pl fHera aret fopel) oY 1R, 2afeh
T U T AT N IT qebed A TRaAT o e &
feFa, 58 aXE & el 3R@R, afF ar 3o @
arfra A€ e 3R s fore forelt oY e & e
1 freY Y R &1 ATAGRUT S0 fRar S|
TR AT THRT b GFaeT A fordT off aRtfaar,
TR oY 31 1T & TIY H FUTGTaT & fomelt oY
31fR, efh a1 3ut A YT AT & |
FUTETAT & ARAT Retd don fafagat & gar
AT wgger  dfRar IR & F S
www.wheelsemi.com TR 3Ucled & |

forelY ot Qar & Hafdd woean & foT, amee Jed
ToUdlsed @eX 7770005555 U @hiel &deh AT



Borrower Signature

Co-borrower Signature

Guarantor Signature

WheelsEMI Private Limited
Authorised Signatory

(i)

()

(k)

(1)

customercare@wheelsemi.com W for@a FKoTETar
Q TUEH A TR & |

SURGAT(3T) / IR (RT) P FOTGTT 3/ I1 3805
Hfpa wfafafat AR/ ar 386 oot 3k dar
TSTAT3T T F T JEHTRIOT o FoIT SUeTed HUH A
W FOT 3G & R Bl a3 Fdafda dar
TeT R & fore 31fgpd o ¥

FUTGIAT 3URGAT P 3Ieh sw/ e smor &
e 3iix eraf 3 forelY oft sgema @ Afew dsem,
Foraat faaRor 33, suret X, Far e St
QTS & | FOTGIAT $H a1 & HEHA & b AfG ol
B Al <1t &30 3T Yoht A Pl Y FgaTd, had
FaTfad &9 @ gaTfaa gxar &1 afe smaass &, ar
Telt gRT FOT FAFG & U v e Ry
fomfed fepar o Far €1

I FHSAT QUI, HASRTE & Aerdl & fadw
SATTAPR & 3rfi=T BT |
FHST, 3 AR el Heloe 31 gEdrdet |t
fagat AR oraf @ vhipa awar § AR gl
FAdT, qd orat 3T T &
SYRSAT(3HT)/ MY () s7H g e € fF 39
gasta Fr awed (@ Fra iR o) (qg 1. &
U8 ._6_) Q¥ e ¥ SURSAN(3HT) / IR(I)
AT T—T &1 FKUT &l AT 361 b AT 3o
AT 31l / e omar # Forerar 3R 38 d1g
FYRPAN(3M) / TREIRY) F 37 AT S U _6_
W 30 FEAER / 39S a1 fAema somn g
Solagifcld U & AT W §TA1eR e v

sl F pt off REd H 75 It F AT H,
3G o AT Brefr| AT F dR W el oo gt
gedt 3 suRforfaa ucget ¥u @ fea, #da 3tk av & feame
o fadifa frar &1

SYURDAT Pl FEATER

HE-STURDAT BT GATBR

IRENRT PT FEATER

Feadramdugacfafes 00



WHEELSEMI PRIVATE LIMITED

Registered office: Sham Shankuntal Heights, 3A, Modi Baug, Ganeshkhind Road, Shivajinagar, Pune - 411016
CIN No.: U65900PN1997PTC174673 www.wheelsemi.com Phone No.: 020 67097000

Date: 22/02/2022
Place: Pune City East

Schedule / Sanction Terms

Loan Account Number — 936484

Borrower Name WRTRT RTRTR
] Address WEREREWR
Co-borrower Name SDSD SDSADSA
Guarantors Name SDSD SDSADSA
2 Dealer Name sdvfv fgverg
Product Two-Wheeler
3 Make & Model Honda CD 110 DREAM DLX BS
Year of Manufacture 2022
Vehicle Registration No To be registered and intimated to Wheels EMI
4 Amount Financed / Loan Amount 41656
Rate of Interest 13.25 PA.
6 Tenure 36 Months
Instalment Amount (Rs.) 1617
No of Advance Instalment's 0
Margin Money 38150
7 Processing Fee 1250
Stamping charges 100
NACH & DCC charges 500
Other charges 0
Repayment Mode ADM/NACH/ CASH/OTHERS ACH
9 IRR 27
10 First Due Date 12/02/2022
Last Due Date 12/02/2025
11 | Monthly Due Date (Every month) 12
Schedule of charges

Late Payment

Not exceeding 3% per month for the

Loan Foreclosure

Not exceeding 3% on Principle

Penality unpaid instalement + applicable taxes Charges outstanding +applicable taxes
Collection Rs. 200 Per Instance Duplicate NOC Rs. 295 Per Instance
Charges Charges
Statement of Legal Charges /
NIL At Actual t
Account- E-mail Applicable Taxes ctual to be borne by borrower

Statement of

Rs. 118 Per Instance

Vehicle Repossession

Rs. 30000 per bucket

Charges

Up to Rs. 531 Per Instance

Account- Print Charges
R t mod R d Vehicl
CPAYMENLIOCE)  ps. 590 Per Instance epqssesse cee Rs. 50 per day * No. of days
Swap Charges Parking Charges
Regi i Titl T he B
Change in EMI egistration / Title . o be c.lone by the : orrower
Rs. 590 Per Instance Transfer/ immediately after disbursement of
due date Charges .
Hypothecation Loan
Bounce




Above proposal & terms are subjected to standard terms and conditions of the Agreement and forms an integral part of the
Agreement.
Customer Service Helpline Number- 7770005555 OR Email us at : customercare@wheelsemi.com

Received, Read and Understood

Borrower Signature Co-borrower Signature Guarantor Signature WheelsEMI Private Limited
Authorised Signature


mailto:customercare@wheelsemi.com

